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3abbITb NPO UHNALMUIO

BnusHne pocCTa ueH Ha HaWy XN3Hb CUNTbHO NpeyBeIn4eHo

Ewe B nekabpe Hambonee 0TBETCTBEHHbIE 9KOHOMUCTbI U MPOCTO CO0BPaA3NTENbHBIE NOAN
Ha4anm roBoOpuTb O TOM, 4TO CO BTOpOM nonosmHbl 2012 roga B Poccun Ha4yHETCS 3aMeTHbIN
pocT ueH. Kak BbiIiCHUNOCh, OHM owmnbannce. LieHbl Hayany pacTu paHblie - B utoHe. A B
Havane Mg pBaHynu Tak, Kak 4aBHO YXe He Cnyyanochb.

B KOHUEe Mas Nnpo3BEHeEN NepBbIf LEHOBOW 3BOHOYEK: B Nepuoa ¢ 22 no 28 Mas UHOEKC
NOTPEBUTENLCKMX LIEH (4AaCTO HEMPaBUIbHO Ha3bIBAEMbI «MHApNsUmeii») coctasnn 100,2%,
TO €CTb LeHbl BbiIpocnn Ha 0,2%. 9T0 KaXeTcs 04eHb HEOONbLLOW BENNYMHON, HO He Byaem
3abblBaTb, 4TO TAKOW POCT NPOWU30LLEN BCEro 3a Heaeno. B ronoBom BbipaXkxeHun aTo
o3Havaet pocT noTpebutenbckux ueH Ha 10,9%, 4TO NO HbIHEWHNM BpEMEHaM AOBOJ/bHO
MHOrO.

3a uioHb TOBapbl 1 ycnyru nogopoxanu ewe Ha 0,9% (11,4% rogosbix). 3a nocnegHue 11 net
TaKkoro ypoBHS TEMM pocTa LEH B MIOHE focTturan nuwb asaxabl: B 2007 n 2008 ropax (1,0%
oba pasa). M1 BOT HakoHeL, B OTYETHOCTb Monanu nepeble Yucna nons: 3a Hedento ¢ 26 NoHS
no 2 nions LeHbl Bblpocnu ewe Ha 0,8%, 4to naet 6onee 50% roaosbix. [TOHSATHO, YTO HENb3SA
3KCTpanonupoBaTb HedelbHble AaHHbIe Ha BECb rof, nokasartesnb B 50% B CpaBHEHUN C
10-11% nuwb OEMOHCTPUPYET, HACKO/IbKO CUNbHEE NPEXHEro NoACcKo4YMImn UeHbl. onb 2012
roga HaBepHsiKa 3aKOHYUTCS POCTOM LieH 6onee 4eM Ha 1%, 4To caoenaeTt ero cambiM
«0OPOrMM» MoNem 3a npegbigywme 12 net n 04HUM N3 CaMbliX «0OPOrux» Mecsaues 3a
nocnegHve net NAThb.

O npuymHax Takoro 6e306pa3usi B 04epenHon pa3 roBoputs He ByaeM - Bce, KOro ata Tema
X0Ts1 6bl HEMHOr0 6€CnoKOUT, MPEKPACHO 3HAKOT MPO OTNOXEHHOE SIHBAPCKOE MOBbIWEHNE LieH
Ha YCNYrn «eCTEeCTBEHHbIX» MOHOMO/NIA, HANOXMBLIEECS HA CE30HHOE NOA0POXaHne
NPOLOBONLCTBUS.

Lindppbl 1 cpaBHeHMs, be3ycnoBHO, BneyaTnsoT. Kazanock Obl, «BblpBaBWMECS U3-NOL
KOHTPONS» LleHbl HAHECYT CTPALUHbIA YPOH KOWeNbKaM «PAO00BbIX rpaxaaH» U B o4epenHom
pa3 «MoCTaBAT HAPOA Ha FpaHb HUWeTbl». OQHaKko NOCMOTPUM Ha CUTyauuo C APYron
CTOPOHbI.
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YunTblBaTh JaHHblE OOHOIO UM Oaxe ABYX MecsiLueB npu 6onee-meHee OONTOCPOYHOM
NPOrHo3mpoBaHun beccmbicneHHo. CuTyaumns ¢ LeHaMmn 3aBUCUT OT MHOXEeCTBa (0akTopOB,
BNIMSIHME KOTOPbIX Pa3/IMyYHO B pa3Hoe BpeMs roaa. [Moatomy nornyHee CMOTPETh Ha
cKOnb3siwme 12-MecsiyHble CyMMapHble nokasaTtenu nnmn xoTs 6bl Ha AaHHble C HaYana roga.
YTto Xe Mbl BUOUM?

[MpencrasmM OOBONBHO XECTKUIA CLLEeHapWiA, COrnacHO KOTOPOMY MIONIbCKUIA POCT LIEeH
coctaBuTt 1,5%. 970, BEPOSTHO, faXe Bbile BEPXHEN pas3yMHOA OLEHKM, HO NyCTb ByaeT Tak.
Torpa pocT ueH 3a nocnegHue 12 mecsaues (asryct-2011 - nionb-2012) He npeBbICUT 5,8%.
3ameTunMm, 4TO B 3TN 0YeHb HEDOOMbLME MPOLEHTHI YK€ YNOXUTCH OCHOBHAS YacTb
NoOopOXaHusl anekTpuyecTea, TpaHcrnopTa, XKY, raza n 1. . OTnoXeHHblin agpdoekT byaeT
LeicTBOBaTb elle U B aBrycte, HoO y>xe HamHoro cnabee. Bpone 6bl HM4ero ctpawHoro: 5,8%
rof0BOro pocTta LeH Ang poCCUsiH - NOYTU 4TO HU4Yero. Xunum v npu 12% ronosbix, N HEMMOXO
XUNW.

Ecnn xe B3aTb gaHHble ¢ Ha4ana roga, To no KoHew nons UMML seipacTtet Bcero Ha 4,7%.
Jaxe ecnv npeaononoXxunTb, YTO B OCTaBLIEECS [0 KOHLUA rofa Bpems pocT LeH bynert
cocTasnaTb B cpenHeM 0,5% B MecsL, (3TO 0O4EHb MHOrO), TO rO0BOM Nokasartesb easa
NpeBbICUT 7%. B peanbHOCTM OH, ckopee Bcero, byaeT ewe Huxe, Tak kak 0,5%
CpelHEMECAYHOro pocTa B3sTbCs 0c060 HeoTKyaa.

EQMHCTBEHHBIM (DakTOPOM, BHYLWAOWNM ONpeaeneHHble onaceHus, ocTaeTcs BO3MOXHOCTb
Pe3KoW 1 0ONrocpoYHoi (06a ycnosms BaxHbl) gesanbeaunn pybns. Ecnu ato nponsoingeT,
TO LieHbl K KOHUY roga mMoryT Bbipactu ewe Ha 1-1,5% B OONONHEHNE K «€CTECTBEHHOMY»
pPOCTYy, ONMCaHHOMY Bbiwe. Ho 1 Toraa Becb pocT ynoxutcs B 8-8,5%. Elwe pas HanoMHio: ata
BENMYNHA NONyYeHa npu yCnoBun, YTO Mo BCEM NokasaTensim Mbl 6epem o4eHb nnoxue
BapuaHTbl - «BEPXHME FPaHnLbl» U axe elle Bblle.

PasHuua mexay «xopownmm» 5% n «nnoxumm» 8% rogosoro pocta LUeH B peanibHOCTH
«CbenaeT» y cpefiHeil poCcCcuiicKom CeMbM HECKONBKO ThiCSY pybneit B ron. ['nase cembu
NOCTATOYHO pas B KBapTasna Uav gaxe B rnonyroame nocBATUTb OAMH BbIXOOHOW OeHb
LOMNONHUTENbHOMY 3apaboTKy (HanpuMep, YacTHbIM N3BO30M), HTOObI MOHOCTbIO
KOMMEHCUpoBaTb BCE NOTEPMU OT «CTPaLWHON NHAPNAUNN». K TOMY Xe Ha OQHUX BPeOHbIX
NPUBbIYKAX, HEHYXHbIX KpeamTax n 3NuwecTBax Mbl TePSeM HaMHOro 6onblue AeHer, YeM Ha
pocTe LeH. A eCnn BCMOMHUTb O NIEHN...
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BbiGpocbTe 13 roNioBbl NEpeXnBaHns 0 LieHax 1 Kypce pybnsi, ocBo6oauTe B Hel MecTo ans
MbICNeli 0 OONONIHUTENbHOM 3apaboTKe M NOBbIWEHUN CBOEI KBanudmkauum - u ckopo
ybeamnTechb B TOM, YTO Takoi Noaxond NMPUHOCUT HaMHOro 60/blue NoMb3bl.
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