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Lenb nccneposaHus

MocTpoeHne Mooenn achPEKTUBHOCTIN NPOBEAEHUS COENKM CEKbIOPUTUIALNN, Kak
anbTepHaTUBHOro crnocoba hoHANPOBAHMS NU3VMHIOBO KOMMAHUN

CekblopnTnaaumst akTneoB: MNMpueneyeHne LeHeXHblX CPeacTB NyTeM pasmeweHmns Ha
(PUHAHCOBOM PbIHKE LIeHHbIX ByMar, UCTOYHNKOM BbINiaT Mo KOTOPbIM, SIBASieTCA
060C06NEHHbIN ANS 3TUX Lenel nyn akTMBOB

Teopemqecxue acnekTbl CeKbopuUTU3auumun JIN3MHroBbiX akTMBOB:

- TpeboBaHMs K NMN3MHIOBbIM akTmBam [

- EHeXHble NOTOoKK

- Pwuckn

- WNHCTpyMeHTbl NpoBeneHns

- basosbii BApnaHT CXeMbl CEKbIOPUTM3ALMU NIN3NHIOBbIX aKTUBOB

Teopemqecme npeannonoXxeHusa o Halin4ymun:
- OdhekTa OTKPbLITOrO pbiHKA
- OdbgpekTa casura aropaumm

- OdgeKTa pevHBeCTUPOBaHUS

N'vnoTtesa 06 achchekTMBHOCTU

MNpu NpoBefeHN Coenkn CEKbIOPUTU3ALMN NN3NHIOBbIX aKTMBOB BO3HUKAKOT TPy adpdoekTa
OpenMarketEffect, DurationSiftEffect, ReinvestmentEffect, koTopble Nno3Bons0T NOBLICUTH
3P PEKTMBHOCTb aKTUBHO-MACCMBHbIX ONepaumm U CHU3NTb CTOMMOCTb 3aUMCTBOBaHNS ANS
NN3NHIOBOM KOMMNaHWMW.

OcHoBHas npeanochblyika:

PaCCMOTpeHVIe NIN3UHIOBbIX aKTUBOB KaK aHaNioros obnurauum
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CeKkblopMTn3aumio MOXHO paccMaTpuBaTth Kak anbTepHATUBHbLIA MCTOYHUK (OOHAMPOBAHUSA
NN3VNHIOBOW KOMMaHUn

LLiseuwoB Oner 3amecTutenb HadyanbHUKa comHaHcoBsoro otaena, OAO
«PocarponnauHr»

Oner Weeuos okoH4yun 'Y Beicwas Wkona SkoHomukm (HuxHWn Hosropoa), cneunanusaums
— (puHaHcbl u kpeant, n 'Y Beicwas Wkona 9koHommkun (MockBa) — cneumanuaaums —
PUHaHchl 1 hoHOoBbIE PbiHKK. B HacToswee Bpems obyyaeTcs B Poccuiickol akagemmm
rocynapCTBEHHOW cnyX6bl Npy npesnaeHTe PO (BonrosaTtckas akagemMusi rocynapCTBEHHOM
cnyx6bl). Cneunannsaumns: @rHaHCbI, LEHEXHOE 00palleHne 1 KpeauT.

C 2003 rona paboTtaet B [TocynapCTBEHHOW arponpoMbILIEHHON NN3NHIOBO KOMMAHUK
«PocarponnaumHr».

Cdpepa npocheccroHanbHbix nHTepecos: Value Based Management, Risk Management,
OVHAHCOBBIN NHXUHUPUHT. MIMeeT psa nybnnkauuii no TemMe NMamHra n goMHaHCoOBOro
MEeHeOXMeHTa
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