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Bpokepbl XAYT Ny4YLIUX BPpeMeH

O6benuHeHne poCcCMMCKUX OMPX Noka He NPUHecNo obeLLaHHOro
adpcpekTa - 060pOThI NO aKLUSM B NEPBOM NONYroAumn ynanm noutu Ha
yeTBepTb. LLeHTpo6aHK 06 bSACHAET 3TO NCYE3HOBEHMEM apOUTpaXHbIX
COEeNoK, YTo NPUBOAUT K NAAEHMIO A0X0A0B U BUPXKU, N Bpokepos

B nepsom nonyronum 2012 r. COBOKYNHbIA 060POT Ha BTOPUYHOM PbIHKE aKLMA Ha
MockoBckon 6upxe ymeHbLUUACS Ha 23% NO CpaBHEHMUIO C NoKa3aTenem siHBaps - MO HS

2011 .

1 Ha 34,7% no cpaBHeHUIO co BTOpbiM nonyroauem 2011 r., coo6wimn LIB. Mo MHeHuIO
perynsitopa, 3T0 B TOM YUC/ie MOXEeT ObiTb CBA3aHO C COKpaLL.eHUEeM apomTpaXHbIX
BO3MOXHOCTeMn npocyyacTHMKOB nocne o6beanHeHuss MMBB 1 PTC B KOHUe npoLunoro
ropa. Kpome Toro, npoaonXxuacs YMCTbii OTTOK MUHOCTPAHHOrO Kanurasna co BTOPUYHOro
pblHKa aKuuin, cocTaBuB B nepsom nonyroaum $600 mnH npotus $8,1 n $7,3 mnppa no
uroram Asyx nonyroauu 2011 r. COOTBETCTBEHHO.

CHUXeHne akTUBHOCTW KOCHYNOCb HE TOMbKO pbiHKA akumin. CornacHo oTyeTy, cpeaHui
06beM onepaunii Ha BTOPUYHOM PbIHKE KOPNOPAaTMBHBLIX 06nMrauunii ymeHbwinncsa Ha 9,4 n
24,2% COOTBETCTBEHHO, a OTTOK MHOCTPAHHOrO KanuTana ¢ 9Toro poiHka coctasun $1,1 mnpga.
O61bem Topros ghbloyepcamu ynan Ha TpeTb, a B LLeNIOM Ha CPOYHOM BMPXEBOM pPbiHKE
coxpaHsinacb Hu3kasi BoctpeboBaHHOCTb 60/bWMHCTBA KOHTPAKTOB. OfHA N3 OCHOBHbIX
MPUYMH CoKpaLeHns 06 bemMa CPOYHbIX CAENOK - yMEHbLEHME 060POTOB Ha pbiHKax 6a30BbIX
akTusoB, cuutaert Lb.

Ha aTtoM ¢poHe pacTeT ydyacTtme B Toprax MHOCTPaHHbIX UrpokoB. B uioHe 2012 r. atoT
nokasarenb goctur 39,3%, npu TOM 41O B nepsom nonyroauu 2011 r. oH Bapbmposancs ot
27,5 0o 32,3% 0T cyMMapHoro obopoTa. Takoe n3aMeHeHne MOXEeT TPakToBaTbCS, C OAHOM
CTOPOHbI, KaK MPU3Hak BO30OHOBNEHMS MHTEPECA HEPE3NOEHTOB K POCCUMIACKMM akTUBaM, C
LPYroi - Kak UCTOYHMK Yrpo3 cTabrnbHOCTU POCCUINCKOro pbiHKa akumii, otmevaeT LIB. MNoka B
Poccumn He nosBMUTCA [ONTOCPOYHBIA MHBECTOP, a 3aCW/ibe Ha PbIHKE CNEKYATUBHOIO U B
OCHOBHOM MHOCTPAHHOrO Kanutasna ocTaeTcsl, ee pbiHOK 6yneT noaBepXeH
MUHU-KaTaknnm3mam, rosopun HeaasHo «BenoMoctam» npencenarenb coBeTa AMPEKTOPOB
rpynnsl «PeHeccaHc» B Poccun AnekcaHgp lNepuosckuii.
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CepbesHble M3MeHeHNst 060POTOB Ha PbIHKAX MNPSIMO OTPaXXatoTCs HA KOMUCCMOHHOM A0X0[e€,
KOHCTaTMpyeT ynpasnsowmnin gupekTtop «Llepnx kanutan meHeaxmeHta» Cepreii [aBblokuH.
MapeHne 0oxonoB 6POKEPOB, YNPaBASIOWMX KOMAAHUA 1 BUPXK HE CEKPET, CHUXAeT 0bWwmni
NHTEpec K OOHAOBOMY PbIHKY U BHEWWHESKOHOMMYECKAS CMTyalms, YTO MPMBOANT K OTTOKY
KNMEHTCKNX aKTUBOB.

vBepcucunumnpoBaHHOCTb 6uaHeca MockoBCKO BUPXN «a0Ka3blBaeT CBOO

90 (PEeKTNBHOCTb» Ha (POHE coKpaleHs 060POTOB Ha DOHOOBOM M CPOYHOM PbIHKAX,
oTMe4eH 1,5-kpaTHbIii pocT 06 bemMa TOpProe Ha BantOTHO-AEHEXHOM PblHKE, FOBOPUT ee
npeactaeutens. CyMMapHblii 06 beM TOProB Ha BCEX pblHKax 3a nepsoe nonyroaue - 163,4
TpAH py6. npoTrB 122,67 TpnH B npownoM. NMoaToMmy, 3akno4aeT OH, CHUXeHne 06 beMOB Ha
OTAENbHbIX PbIHKAX KOMMEHCUPYETCS POCTOM Ha APYrnX U HE NPUBOANT K OOLEMY CHUXEHUIO
[0X0M0B.

lMonoBuHa PbIHKa

Haunbonbwmnii 06bem onepaumnii Ha POCCUNCKMX BUpKax no-rnpexXHeMy rnpuxoanTcsl Ha aKkumm
KpyrnHeviwero amuteHTa baHKoBCKoro cekropa, Cbepbarka, - 35,9%, Ha 2-M mecte «[ asnpom»
- 17%.

AHTOH TPUDPOHOB

- OTO MHTEepecHo: TuNoBble MPOEKThbl JOMOB Ha camTe NPOEKTHO-CTPOUTENBHOW KOMMNaHUK
CTtpoin 9kcnepT http://stroi-expert.com.ua/
- Ha 3ametky: Dacia Lodgy Ha http://daciaclubmd.ru/
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