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LleHa Ha 30710TO FOTOBUTCS K HOBOMY PbIBKY,
npeaynpex.parT 3KCnepTbl

B TeyeHMe HECKONbKUX Heaesb LeHa YHLIMU 30/10Ta TonyeTcs Bo3ne otMeTku 1600 gonn.
Mpn 3TOM aHaNUTUKN CUYMTAKOT, YTO HbIHELLUHME YCNOBUS ONS Hayana ee HOBOro pocrta
BecbMa 6naronpustHbl. «<BoT yXe wenbin rog Mbl nepexmsaem cpasy Koppekuumn», -
oTMeTun akcnepTt no 3onoty Adumutpu LLinekk n3a Staedel Hanseatic, koTopbin He

MCKJII0 YN, YTO YXK€e BCKOpe CTOMMOCTb 3TOro 6naropoaHoro Mmetanna 3HaumMTenbHO
BO3pacTer.

Pewatowun nmnynbc ons aToro BrnosnHe moxet gatb rnasa ELIB Mapvwo Oparu, kotopbiit
HeLaBHO 3asBUJI, 4TO FOTOB cracaTbh eAUHYI0 EBPOMNENCKYI0 BanioTy nobol ueHoin. Tenepb
MHBECTOPbI BCErO MM1pPa PacCHUTbIBAOT, YTO UTANbSHEL HAYHET WNPOKOMacWTabHYo CKYnKy
rocobnuraumini npobnemHbix ctpaH KOxHol EBponbl, TO eCTb hakTUYECKMN HAYHET neyartatb
LOEHbI ONS CMSArYeHUst LONroBblX NPOo6emM BHYTPUM 30HbI €BPO.

Ecnu petanbHO npoaHannanpoBaTtb X04 COObITWIA, TO CTAHOBUTCS «A0CTATOYHO SICHBIM», 4YTO
roTOBUTCS HEYTO BecbMa MaclwTabHoe, nonaraet rnasa Goldman Sachs Asset Management
Oxum OO0 Hun. OTcyTCcTBME HA MUHYBLUE Heaene Kakux-nnbo AeicTBuiA CO CTOPOHbI
LeHTpobaHKoB, NPo3ByYaswWwme 13 yctT Mapuo [parn KOMMeEHTapum 1 BU3NT MAHUCTPA
domnHaHcoB CLA Tuma NeinTHepa B ["'epMaHumio - BCe 3T0 ykasbiBaeT Ha NPeacTosLWwyto B
6nuxanwme Hegenm akumio, KOTopas CTaHeT «ropa3fno 6onee NpoayMaHHoOM, YeM MHOTe
Mornn 6bl cebe NpeacTaBUTb».

NHBEeCTOpbI B 3010TO BOCMPMHUMAIOT NOA0OHbIE NPOrHO3bl C HECKPbLIBAEMbIM
yLOBNETBOPEHNEM. «HN3KME NPOLIEHTHbIE CTABKM, CNPOC CO CTOPOHbI LIEHTPOOAHKOB 1
nanbHeiwme Mepbl MO NOAAEPXKE eBPO CO3Jal0T 6HnarogatHyo NoYBy AN YKPEnneHus
[0Bepus K 30/10TYy Kak MHBECTULMOHHOMY Knaccy», - OTMETWUN rNaBHbI CbipbeBO cTparTer
6aHkoBckoii rpynnbl ANZ Banking Group B CuHranype Huk TpuBeTaH. Hapsiny ¢ aTum
9KCMEepTOM HOBbIE PEKOPAb! LIEHbI HA 30/10TO, NPUYEM yXe B TedeHne bnnxanwmx 12 mecsues,
nporHo3upyeT n OireH BaiHb6epr nz Commerzbank.

PbiBKa UeH Ha pblHKe 30/10Ta MHBECTOPbI X OyT yXe AasHo. [o4yTtn ron ToMy Hasan CTOMMOCTb
YHUMW OOCTUrNa CBOEro nctopuyeckoro nuka - 1923 gonn. C 1ex nop, HECMOTPS Ha KPU3MNC
eBpo, oHa ynana Ha 15%. 1 aTo npu TOM, 4TO 3010TO CYNTAETCS MaeanbHOM aHTUKPU3UCHON
Bantoton. Cpean MHBECTOPOB WMPOKO pacrnpoCTpaHeEHO MHEHME, YTO, Koraa Bce gpyrve
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NHBEcTKNacchl cnabetoT, 301070 KpenHer.

OnHako 3T10 3abnyxaeHue. «Mctopms cBuoetTenb-cTByeT, HTO MMEHHO B Nepuoabl OCTPOro
Kpu3nuca LeHa Ha 30/10TO He pacTeT», - oTMeTun akenept Staedel Hanseatic Oumutpn LWnekk.
3010TO HE ABNSETCA aHTUKPUINCHOW BaNOTON, KOTOPas YKpennaeTcs, Koraa Bce gpyrme
nagatoT. LleHa Ha 301070 He cnocobHa NPosiBNSATb HE3ABUCUMOCTb OT PbIHKA, Kak CyMTatT
MHOrue.

HbiHewHo0 cutyauwmio r-H Wnekk cpaeHuBaet ¢ 2008 ronoM. Torga goMHaHCOBbBIN KPU3UC
noTpsican pbiHKX, @ CTOUMOCTb akLWi 1 Cbipbs, BKKOYas U 3010T0, Nagana. Vinesectopsl
npopasanu 6naropoHblii MeTann, 4Tobbl BepHYTb cebe AeHbrv, NoOTEPSHHbIE B LPYrOM MecTe.
W Tonbko Toraa, korga B 2009 rony pbiHKM CHOBa Nproboapunnchb, a X HacTPoeHMe
yny4lWwmnioch, LieHa Ha 30/10TO CHOBA MoLusia BBepX, NPUYEM CTPEMUTENbHO.

SKCMepThl CYMTAIOT, YTO MMEHHO TaK MOXET CNyYMTbCS U Ha 3TOT pas. Beab Te rpomManHbie
LEHbI M, KOTOPbIe KPYMHble LeHTPobaHKM 3aKkaymBatoT ceinvyac B OMHAHCOBbLIE PbIHKM, HYXXHO
byneT Kyna-To MHBeCTUpoBaTb. He cekpeT, YTO MHBECTOPbLI BCEro M1pa CUIbHO onacaroTcs,
4TO MOLUHbIV NPUTOK KanuTana npuBeneT B KOHLE KOHLIOB K 3HAYUTENbHON MHA NSILMN.
MoaToMy nx B3opbl obpalatoTcst Ha MaTepuanbHble LEHHOCTY - HEIBUXUMOCTb, aKUUN 1
npex.e BCero 30/10TO0.

YacTHbIM NHBECTOPAM, KOTOPbIE HAMEPEBAIOTCS XPaHMTb 30/10TO HA AEMNO3UTE NN B
H6aHKOBCKOM ceiidoe, cneayeT UMeTb B BMAY, YTO caMoe NpakTUYHOE - 3TO NOKYNaTb UMEHHO
oM3M4eckoe 30/10T0, a He pa3Horo poaa bymaxHole onuun. MNpu 3TOM Ba>XXHO NOMHUTb, YTO
4eM KpynHee pa3Mmep NpuobpeTeHnst - MOHET N CINTKOB, TEM BbiroAHee nokynka. eno B
TOM, 4TO CeHECTOMMOCTb MENKMX 30/I0TbIX MOHET UM XEe ManeHbKNX CIMTKOB O4YEHb BbICOKA,
Tak 4YTO B 3TOM C/lyyae 3a CpaBHUTENbHO HONblwMe AEHbIM YaCTHbI MHBECTOP NOJSyYaeT Masno
3on0Ta. Tak 4To, eCnun yX Bbl OCTAHOBWUNM CBOW BbIBOP HA 30/10TbIX CIMTKAX, 3TO HUKAK He
LONXHbI 6bITb MUHU-CIMTKM M3 aBTOMAaTa no npogaxe 30107a B asponopTy. CambiMu Xe
yBa>kaeMblMy Cpeaun KONNeKLMoOHEPOB 3010TbIMU MOHETaMK cuuTaroTcs «KproreppaHa»
(KOAP), «KneHoBbin nucT» (KaHagpa) n «3onotoi open» (CLIA).

Mo MHeHWIO 3KCNepTOoB, A0S 30/10Ta B XOPOLWwo cbanaHCMpoBaHHOM NopTdoene AonXHa
coctaBnaTb OoT 5 0o 10%.
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Mepesoa AnekcaHgpa NMONOLKOIO
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