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MHBEeCTULMOHHbIU MaHEBP

MuHaKoHOMpPa3BUTUA CKOPPEKTUPOBANO MakponporHos Ha 2012-2015 rr.
9koHOMMKaA OypeT pacTu MeaneHHee, Y4eM 0XUnanoch ele BeCHOMU, pyonb
ocnabHeT cunbHee, POCT MPOMbILLIEHHOCTA NPUTOPMO3UNT, Kak U POCT
notpe6neHus. MPorHo3 CAULLKOM ONTUMUCTUYHBIW, CUMTAIOT 3KCNEPThI

HecMoTtpsi Ha noHuXxeHue Temnos pocta BBl B cpaBHeHUM ¢ npeabloyLLUM MPOrHO30M
(cm.

Tabnuuy), MMH3KOHOMpPa3BUTUSI 0XMOAET YCKOPEHUS pocTa 3KOHOMUKM B Gnnxaniuve
Tpu ropa - ¢ 3,5% B aTom roay 0o 4,5% B 2015 .

SKOHOMIKA YCKOPUTCS, HECMOTPS Ha CHUXEHMWE LieHbl HedpTU. Bknag noTpebuTenbckoro
cnpoca B ee pocT 6yleT CHUXATbCS - POCT PO3HULILI OyoeT HUXe, YeM B 3TOM rody (MPorHo3
Ha 2012 r. TOXe NMOHUXEH), XOTS pealbHble 0OX0Abl HaceneHus byayT yBenmyunBaTbcs
6bicTpee. VIMnopT B cTOMMOCTHOM 06 beme ByneT pacTu bbicTpee akcnopTa, pe3yibTaTtoM
yero 6yneT xpoHuyeckoe ocnabneHune pybns. PocT NpOMbIWNEHHOCTN 3aCThIHET Ha YPOBHE
3,5%.

MoTOpPOM e 3KOHOMUKN OOJSIXHbl CTaTb KanuTanbHble UHBECTULMW: MPOrHO3 UX TEMIMOB POCTa
Ha 2012 r. noHnXxeH, ogHako Kk 2015 r. oHn yckopsatoTtca B 1,4 pasa noyTtu oo 8%.

Jaxe B Ty4yHble rogbl NoTEHUMan pocta 9KOHOMUKKN cocTaensn 4%, ceryac OH elle H1Xe,
rosoput AnekcaHap Mopo3sos n3 HSBC. EanHcTBEHHasa peanucTnyHas npeanochlinika Toro,
4TO Npu 6onee HU3KOIN LeHe HEPTU POCT NPOrHO3MPYETCS BbIWE NOTEHUMANa, - yny4lweHne
6un3Hec-knmmaTa, 3aknoyaeT oH: «MoxeT OblTb, COBEPLIMM MPOpPbIB B peliTuHre Doing
Business (Poccus Ha 120-m mecTe n3 183. - «<BegomocTun»)». Y 4aCTHOro cektopa XenaHve
HapawmBaTb UHBECTULNN NP MHCTUTYLMOHANbHBIX OFPaHNYEHMAX BPSL N BO3HUKHET,
pecypcbl 6roaxeTa CHUXalTCs, Kak U MHBECTNPOrpamMMbl FOCMOHOMONNIA, PACcCyXAaeT OH:
«OcTaeTca NpennonoXuTb, YTO B OCHOBE 0XMNAAEMOr0 YCKOPEHUS pocTa UHBECTULNIA
CTPYKTYpPHble n3amMeHeHus». Ewe oaHO BaXHOE yCnoBue - BOCCTaHOB/EHNE MUPOBOM
SKOHOMUKW, roBopuT Mopo3os.
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[Mockonbky CTONb pe3koe ynydlweHne NHBECTKMMAaTa He O4EeHb BEPOSITHO, a 3HA4YMT, U CTONb
BbICOKME TEeMMbl POCTA, TO HE NCK/IIOYEHO, 4TO BI0AXET, pacCYNTaHHbIA HA OCHOBE MPOrHO3a,
MOXET Bnepsble 3a BCO UcToputo (kpome 2008 r.) CTONKHYTLCS C TEM, YTO MaH No Aoxonam

oKaxeTcs He BbINOHEH, Npeaynpexgaet Mopo3os.

MporHo3 cHMXeHuns LeHbl HedpTn Ha 12% B 2013 . NpeanonaraeTt 3amensneHne rnobanbHom
9KOHOMMKMW, a 3HA4YNT, COBCEM APYroe OTHOLWEHME K pUCKaM, T. €. paccyuTbiBaTb Ha PocT
WHBECTULIMOHHOM aKTUBHOCTM HE NpUXoamTcs, cornaceH Bnagumup Tuxommnpos ns dK
«OTKpbITNE», €CNN TONBKO HE NPOM30NAET KAaKOM-TO (PpaHTaCTUYECKMIA CyneppasBopoT
«JIMLOM K Br3Hecy». Ho Bce paBHO HEMOHSTHO, MOYEMY TAKOW POCT MHBECTULMIA HUKAK He
oTpaxaeTcs Ha NPOMbIWEHHOM BbINyCKe, paccyXxaaeT oH: «Ecnn ato nuHeectuummn B
MOAEPHM3aLMI0, TO MOYEMY MPOMbIWNIEHHOCTb He pacTeT [bbicTpee]?» Bo3MOXHO, NPOrHo3
oTpaxaeT NONMNTUYECKYIO YCTAaHOBKY Ha MOOEPHN3ALMIO SKOHOMUKW, nonaraeT OH, N03TOMY
COOTBETCTBYET CKOpee 3asB/IEHHbIM LIeNsM, a He peanbHOCTMW.

MporHo3 He MoXeT bblTb HecbanaHcMpoBaHHbIM, Bo3paxaeT Omutpuin Benoycos 13 LIMAKIT,
HO BO3MOXHOCTb €ro yCrnelwHon peanu3aunm ces3aHa ¢ ABYMS pakTopamu: 3arnyCKoMm
MHBECTULMOHHOrO NpoLecca 1 POCTOM HE3HEPreTMYeckoro akcnopta. MHBectnumm B 6onbluei
CTEMNeHn CKaxyTcs Ha pocTe CTPOMTENbCTBA U MMMopTa (3akynku obopynoBaHus), a He
Npon3BOACTBA, FOBOPUT OH. VIMEHHO POCTOM MHBECTULUMOHHOrO uMnopTa byaeT Bbi3BaHO
ocnabneHne pybnsi; akcnopT xe 6yneTt nognepxaH BcTynneHneM B BTO - OHO OTKPOET pbIHKY
B NEPBYI0 04epedb MaWMHOCTPOEHMIO, METaNnyprumn.

Ha nnHaMuky 3Toro rona opueHTUPOBaTLCS HE CTOUT: B MEPBOM MONYyroaun cTpaHa
dhakTUyeckun xuna 6e3 npaBnTeNbCTBA, a B Mae HACTYNW BHELHWA KPU3NC, BCE 3TO
NOPOAMIO MHBECTULIMOHHYIO Nay3y 1 0TToK, cuntaeT benoycos. MNocne dpopmMmnposaHus
KabuHeTa MUHUCTPOB BHYTPEHHUE MONMTUYECKUE PUCKM CHU3WIUCE, BLICOKME LIEHbl HA HEPTb
TOXE CNny>XaT MHBECTOPaM XOPOLIMM CUrHaNOoM, rOBOPUT OH. HopManuaaums BHewWwHelk
cUTyauuu, peannsauusi OTN0XEHHbIX PeleHnii (a cnpoc Ha 0OHOBMIEHNE NPOM3BOACTBA
6onbwoii) natoc BeTynneHne B BTO - Bce 3T0 ckaxeTcst Ha YyBENNYEHUN NHBECTULNIA, B TOM
yucne n3-3a pybexa, o6bsicHseT benoycos MmexaHu3M 3anycka pocta UHBECTULIWIA.

MVH3KOHOMPA3BMTMS OXMOAET, 4TO MOCNE YMCTOro oTToka kanutana B $50-60 mnpa B 3TOM
rogy B Cnefylowem canb o npuToka n otToka 6yaet HynesbiM, a B 2014-2015 rr.
nporHo3mpyeT yncThid npuTtok B $30 mnpa n $40 mnpa cooTBETCTBEHHO. [OHMXEHME
NpPOrHo3a rno PocTy KanutasbHbIX UHBECTMUMIA B 2012 r. 3aMMUHMCTPA 3KOHOMUYECKOr0
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pa3sutna AHgpei Knenay 06 bsICHUN BbICOKOM CpaBHUTENbHOM 6a30i npeablaywero roaa -
TOrga Bo BTOPOM MOMYroAnMv POCT MHBECTULMI YCKOPUCS, HANMOMHWUN OH: «A ceilvyac ons
MOBTOPEHNS TAKOro ckayka HeT yCroBUin».

Onbra KYBWWHOBA

LlokyMeHT K cTatbe MOXXHO NMOCMOTPETL Ha canTe UCTOYHUKA.

- 910 MHTEPECcHO: [leaTenbHOCTb afgBokaTa 3akno4yaeTcs B a4BOKaTCKON NOMOLLM
XUTENAM, NPOABMXEHUN UX UHTEPECOB U opuanyeckmnx npas. Jpyrumm cnosamu, aasokarthbl
KOHCYNbTUPYIOT rpax.gaH, noMoralT NOHATb TOHKOCTU, 0Ka3blBalOT MOMOLLb B HANucaHum
3asiBNeHunin, xogaTancTea, cyaebHble UCKK U COnyTCTBYOWME NocpeaHnyeckme obpalieHus,
CTaHOBATCH 3alMTHUKAMUN NHTEPECOB CBOUX K/IMEHTOB B CyAe, opraHn3auusax, 0encTByIoT B
KayecTBe 3alunTbl B YrONOBHbIX U aAMUHUCTPATUBHBIX genax. K ToMy Xe ropunanyeckme
paboTHMKKN MOTYT BbICTYNaTb B Ka4yecTBe Muputenein. Cneunanuctol, npenocTasnstowme
IOPMANYECKYHO MOMOLLb, 3TO NPOGECCMOHAbI C MEIOWMMCS ONbITOM paboThbl B CBOEN cdoepe.
[MoMoxem Bam NONy4nThH Npv3HaHWe npaea coOOCTBEHHOCTM B cyAe B
noboi cutyaumn. AoBokat MMeeT MHTEPECYIOLLYO NOO0NEeYHOro BaXXHOIN NpaBoBOW
NH(popmMaLmMenn, NokasbiBaeT NMEIoLMECH BApPNUaHTbI Pa3BUTUSA N BO3MOXHbIE CUTYyaLINN,
NO3BONISIET NOAONEYHOMY OCTAHOBUTL BbIOOP HA CAMOM MOOXOASIWEM PeLeH KOHp nkTa. B
paMmKax CyLecTByOWen cutyauumn no Nnpocbbe KNneHTa topucT CMoXeT noaobpartb akThl
3aKkoHoOaTenbCTBa, OOKYMEHTbI, NpuHannexalime K CnopHomy geny, coenatb lopuanyeckoe
3aBeplieHue.

- Ha 3amerky: AucpoH CepBuC - andPoHbl 4YTO Hado!
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http://bulkatova.ru/
http://idamastera.ru/shop/phones/iphonemenu

